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NEW YORK: 
WALKER TOWER

by Sophie Kalkreuth
photos courtesy of JDS Development Group 

and Property Markets Group

IN LATE JANUARY, a full floor penthouse at the 
Walker Tower in New York’s Chelsea neighborhood 
closed for US$50.9 million, setting a new price record 
for a downtown residence. Called Penthouse One, the 
5,955-square-foot apartment comprises the 24th floor of 
a converted office building and has five bedrooms, five 
bathrooms, a private terrace and floor-to-ceiling windows 
that afford sweeping views of the Chrysler Building, the 
Statue of Liberty and the Empire State Building.

The Art Deco office tower, which been an icon of New York’s 
skyline since its completion in 1929 to the design of Ralph 
Walker, was converted into condominiums by JDS Development 
Group and Property Markets Group. The refurbishment, 
courtesy of CentraRuddy architects, maintains the building’s 
original sprit, but includes all of the latest residential luxuries 
and amenities. One last penthouse – a sprawling five-bedroom, 
6,515-square-foot residence known as Penthouse Two – is still 
up for grabs for a price tag of US$47.5 million. >>
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>> In his day, architect Ralph Walker was known for 
using various textures, ornaments and embellishments in 
his buildings, which he often completed in collaboration 
with other designers and artists. The project developers 
wanted to stay true to the original vision and bring the 
grandeur of the Art Deco design into a contemporary 
residential setting.

“We bought the building in late 2009 and saw its 
potential to be the finest conversion ever done in New York 
City,” says co-developer Michael Stern of JDS Development 
Group. 

He says the process involved significant challenges 
in sequencing the construction with existing occupancy 
and also adding to the building while respecting its 
original architecture.  “All of the original brick and cast 
stone elements were meticulously restored. Additionally, 
a penthouse addition of four stories and several setback 
additions were added along with new ornamental metal 
façade elements,” says Stern.   

Taking cues from existing motifs and decorations in the 
building lobby, the architects combined restored brick with 
newly formed aluminum panels, new ornamental micro-
linen bronze stainless steel panels and new oversized tilt-
and-turn windows. 
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The 24-storey building now includes 47 residences, 
many of which have private terraces and enlarged openings 
to take advantage of the views over Manhattan harbor. The 
units have sold quickly -- topping US$200 million in sales 
by February, 2014 -- mainly to local buyers from New York 
who moved from other neighborhoods. 

Located at 212 West 18th Street, the historic tower has 
also garnered interest from high profile buyers. American 
actress Blake Lively and TV personality Ryan Seacrest are 
rumored to have viewed units in the buildings. Actress 
Cameron Diaz reportedly closed on a three bedroom 
residence for US$9 million in December of last year. 

“Chelsea neighborhood is located near everything you 
could want including notable art galleries, a diverse mix 
of restaurants, the High Line, Meatpacking District and so 
much more,” Stern says, adding that buyers have purchased 
for a range of purposes. “It really runs the gamut. We have 
buyers who intend to live here full time, others part time 
and yes, definitely those who purchased as an investment.”

Penthouse Two, the last remaining unit, encompasses 
the entire 23rd floor, and includes three wood-burning 
fireplaces with solid marble enclosures, an outdoor  
terrace and 360-degree unobstructed and protected 
Manhattan views, >> 

THE PROCESS INVOLVED 
SIGNIFICANT CHALLENGES 
IN SEQUENCING THE 
CONSTRUCTION WITH 
EXISTING OCCUPANCY 
AND ALSO ADDING TO THE 
BUILDING WHILE RESPECTING 
ITS ORIGINAL ARCHITECTURE
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THE RECORD-BREAKING 
PENTHOUSE SALE 
AT WALKER TOWER 
COMES AMID A WAVE 
OF RECORD-SETTING 
TRANSACTIONS IN 
MANHATTAN

>> and New York’s largest tilt-and-turn windows, (averaging 
10 feet tall) as well as13-foot coffered ceilings and radiant 
heated fl ooring throughout.  

The residence also features expansive entertaining and 
living spaces with French herringbone oak fl ooring and 
a kitchen with marble counters and custom fi xtures from 
Dornbracht, Smallbone of Devizes, and appliances from 
Sub-Zero and Miele. The master bedroom suite offers south 
and east views, a wood burning fi replace and a custom 
marble master bathroom with a steam shower. 

There is also a zoned humidifi cation system and a state-
of-the-art Creston Home Automation System with 9-inch 
touchscreen display.  Building amenities include 24-hour 
doorman, concierge, a library lounge with a bar, a children's 
playroom, a fi tness centre, a sauna and a common decked 
roof terrace. 

The record-breaking penthouse sale at Walker Tower 
comes amid a wave of record-setting transactions in 
Manhattan. To date the largest completed transaction is last 
year’s US$88 million sale of a penthouse at 15 Central Park 
West by former Citigroup Inc. Chairman Sanford Weill. 
Since then, contracts have been signed at more than US$90 
million each for apartments at One57, Extell Development 
Co.’s glass tower overlooking Central Park, and at 432 
Park Avenue, a new super tall luxury tower from Macklowe 
Properties and CIM Group under construction in Midtown.

Now, it seems the price records are spreading further 
downtown. “Walker Tower has undoubtedly set the bar 
in Chelsea, breaking all kinds of sales records including 
the recent closing of the most expensive penthouse ever 
in downtown Manhattan,” says Michael Stern. “This 
building is a game-changer in this neighborhood and all of 
downtown.” 

BUYER INFORMATION

Property

Walker Tower

Location

212 West 18th Street, New York City

Highlights

47 residences in 24 storeys

Last remaining unit, Penthouse Two, 

encompasses entire 23rd fl oor

13-ft coffered ceiling

Expansive entertaining and living spaces

Custom fi xtures form Dornbracht

Smallbone of Devizes 

Appliances from Sub-Zero and Miele 

24-hr doorman, concierge, library 

lounge, children's playroom, fi tness 

centre, roof terrace
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